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Continental  European  crops  in  northern,  central  and  western 
countries  appear  good  but  additional  rain  needed  almost  everywhere.. 
(Agricultural  Attache  L.  V.  Steere ,  Berlin,  May  4.) 

Russian  spring  grain  sewings  on  April  25  were  46,136,000 
acres  for  total  Union.     Sowings  in  all  regions  continue  above  last 
year  but  the  present  rate  of  seedings  in  the  important  Worth  Cauca- 
sus and  Ukraine  regions  is  unsatisfactory  and  below  1J52.  Seed 
assembly  for  planting  on  individual  peasants  farms  continues  very 
backward.     (Agricultural  Attache  L.  V.  Steere,  Berlin,  May  4.) 
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BREAD  GRAINS 

Summary  of  recent  "bread  grain  information 

The  1935-34  wheat  acreage  in  Australia  is  expected  to  "be  considerably 
below  that  of  the  past  season  and  some  reduction  is.  anticipated  in  the  cur- 
rent Canadian  wheat  area.     The  first  official  -production  estimate  for  the 
wheat  crop  in  India,  is  slightly  "below  last  year's  first  estimate  and  compares 
favorably  with  the  average  outturn  of  the  past  five  years.    The  1932  Australian 
production  estimate  has  been  revised  upward  to  216,199,000  bushels,  making  it 
a  record  crop.    The  rapid  pace  of  early  spring  sowings  in  Russia  appears  to 
have  slackened  somewhat  on  account  of  unfavorable  weather  in  some  parts  to- 
gether with  slow  ploughing.     Crop  growth  in  many  sections  of  Europe  is  reported 
1  to  2  weeks  later  than  usual  due  to  the  cold,  dry,  spring. 

World  wheat  shipments  for  the  last  week  of  April  at  12,192,000  bushels 
were  nearly  2,000,000  more  than  the  previous  week  but  for  the  seventh  consecu- 
tive week  were  below  the  usual  weekly  world  trade  requirements.     The  Australian 
movement  dropped  below  2,000,000  bushels  for  the  first  time  since  early  last 
December  while  Argentine  shipments  were  well  maintained  and  the  North  American 
total  increased  considerably^ 

Continental  European  markets  were  more  active  the  last  week  of  April 
partly  as  a  result  of  overseas  developments  and  partly  local.     The  French 
market  continued  firm  but  the  Ministry  of  Agriculture  announced  that  the 
Storage  limit  (recently  raised  from  11,000,000  to  around  18,370,000  bushels) 
was  almost  reached.    For  this  quantity  of  grain  s  to  red  until  fall  the  govern- 
ment guarantees  a  price  of  115  francs  per  quintal  (about  $1.23  per  bushel.) 
The  wheat  import  duty  in  India  (39  cents  at  par  and  51 . 4  at  current  exchange 
rates)  which  was  to  expire  on  March  31,  1933  has  been  extended  for  another 
year. 

Wea/cher  and  crop  conditions 

Europe 

The  winter  wheat  crop  is  from  1  to  2  weeks  late  in  western  Austria, 
western  C zechoslovakia  and  southeastern  Germany,  according  to  recent  observa- 
tions by  Assistant  Agricultural  Commissioner  Christy  at  Berlin  who  is  on  a 
field  trip  through  central  Europe.     The  acreage  remaining  for  harvest  in  Czecho- 
slovakia is  not  expected  to  exceed  that  of  last  year  and  considerable  winter 
damage  is  in  evidence.     Some  rain  has  fallen  over  France  but  more  is  reported 
needed.     For  Germany,  Mr.  Christy  says  winter  damage  appears  to  be  greater  than 
in  1932.     The  official  April  1  condition  of  winter  wheat  in  Switzerland  was  99 
percent  this  year  as  compared  with  90  percent  last  year.    There  is  only  a 
small  amount  of  winter  damage  but  the  crop  is  backward  due  to  the  cold,  dry 
spring.     Conditions  were  reported  satisfactory  in  Austria,  although  the  crop 
was  somewhat  backward. 
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Up  to  April  20,  1933,  34,226,000  acres  of  all  grains  were  seeded  in 
Russia  as  compared  with  15,921,000  acres  seeded  to  the  same  date  in  1932, 
when  they  were  very  backward,  according  to  radioed  information  from  Agricul- 
tural Attache  Steere  at  Berlin.     Seed lags  in  the  Ukraine  and  North  Caucasus 
regions  were  both  -head  of  last  year  at  this  time,  but  the  progress  made  has 
not  been  satisfactory,  particularly  in  the  Forth  Caucasus  region  due  largely 
to  slow  ploughing.    Recent  rainy  weather  is  also  said  to  have  brought  about 
a  slackening "in  the  rate  of  sowings.     The  cro^ress  of  sowings  is  reported 
best  in  the  Middle  Volga,  and  central  Slack  Soil  regions  and  parts  of  Lower 
Volga. 

India  ...  . 

The  first  official  wheat  production  estimate  for  all  India  inJL933  is 
340,480,000  bushels  which  compares  with  the  revised  first  estimate  oi 
347,461,000  bushels  in  1932  and  a  final  estimate  of  336,971,000  bushels.  Tne 
•oast  five-y'ear'  average  production  has  been  337,359,000  bushels.     With  tne  wneat 
acreage  now  estimated  at  32,293,000  acres  as  against  33,669,000  acres  laso  year 
the  present  yield  TDer  acre  at  10.5  bushels  -would  be  somewhat  above  tnat  oi  a 
vear  ago  and  slightly  above  average.    The  decrease  in  the  important  Punjab 
crop  appears  greater  than  that  for  all  India.     The  crop  was  adversely  afiectec. 
earlier  in  the  season  by  insufficient  rain,  cold,  frost,  and  hailstorms.  Tne 
quality  of  the  wheat  was  reported  recently  by  a  trade  source  to  be  slightly 
below  normal  in  Punjab.     No  significant  exports  are  expected  and  tne  imporu 
duty  has  been  extended  another  year  to  reduce  possible  imports. 

Australia 

The  1933-34  wheat  acreage  in  Australia  is  expected  to  be  materially 
reduced  largely  on  account  of  unfavorable  sowing  conditions,  Agricultural  Com- 
missioner Pastern  at  Sydney  cabled  on  April  26.    Except  in  a  limited  area  oi 
the  states  of  New  South  Wales  and  Queensland  the  moisture  supply  is  deficient 
and  the  planting  season  for  the  new  wheat  crop  is  very  unfavoraole.    A  de- 
crease of  two  per  cent  in  the  Australian  wheat  area  was  estimated  by  the  In- 
ternational Institute  of  Agriculture  for  next  season,  according  to  a  cable 
o  n  May  1 . 

The  latest  estimate  of  the  1932-33  production  for  the  Australian  Com- 
monwealth is  213,193,000  bushels,  which  is  a  record  crop  for  that  country. 
The  previous  official  estimate  for  the  1932  crop  was  200,000,000  bushels, 
though  the  Bureau's  Agricultural  Commissioner  at  Sydney  in  early^December 
1932  olaceel  the  Australian  crop  then  being  harvested  at  about  21o, 000,000 
bushels.     The  Statistician  for  Victoria  estimates  the  production  m  that 
State  at  47,343,000  bushels  in  1932-33,  which  is  about  6,000,000  bushels 
more  than  the  previous  harvest  but  is  under  the  large  crop  of  1930-31.  ^ The 
production  in  New  South  Wales  is  expected  to  approximate  77,000,000  bushels, 
a  record  crop  for  the  State.    On  the  average,  New  South  Wales  produces  a 
tjhtp  n nm  t\?,n  one- fourth  of  the  crop  of  the  Commonwealth. 
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Exports  of  wheat  and  wheat'  flour  in  terms  of  wheat  from  December  1 
to  April  20  vrere  93,572,000  bushels  of  which  amount  about  57  percent  moved 
to  the  Orient,  principally  China  and  Japan.    The  heavy  exports  for  the  season 
to  date  have  amounted  to  somewhat  more  than  half  of  the  1932-33  exportable 
surplus  of  wheat.    With  a  carryover  on  December  1,  1932  of  about  10,500,000 
bushels,  a  crop  of  216,199,000  bushels  and  domestic  requirements  of  around 
51,500,000  the  surplus  for  export  and  carryover  during  the  1932-33  marketing 
year  would  have  amounted  to  about  175,000,000  bushels.     The  surplus  remain- 
ing on  April  20  after  exports  have  been  subtracted  would  thus  be  around 
81,500,000  bushels. 

The  exoort  prices  of  mheat  at  Sydney  increased  from  about  4-0  cents 
per  bushel  on  April  1  to  46  cents  on  April  25  largely  due  to  the  increase 
in  the  value  of  the  Australian  pound  from  $2.72  to  $3.06  for  the  two  dates 
respectively.     In  Australian  money  the  price  increase  was  very  slight  being 
2  shilling  11  3/4  pence  for  bulk  wheat  at  the  beinning  of  the  month  and  3 
shilling  one-half  pence  (increase  of .  3/4  pence  or  1  l/2  cents  at  par)  on 
April  25.    At  country  stations  on  the  latter  date  the  wheat  quotation  was 
about  2  shilling  3  1/2  pence  of  35  cents  at  current  rates,  Mr.  Paxton  con- 
cludes. 

Canadian  Prairie  province 

A  somewhat  smaller  wheat  area  in  the  Canadian  Prairie  provinces  in 
1933  is  indicated,  according  to  a  report  dated  April  30  from  Anerican  Consul 
General  P.  S.  Heintzleman  at  Winnepeg.     On  May  10,   the  "Intentions  to  Plant" 
report  will  give  the.  first  official  indication  of  the  extent  of  land  planned 
for  wheat  production.    A  substantial  reduction  in  the  wheat  area  in  the 
province  of  Alberta  was  also  indicated,  according  to  information  from  Vice 
Consul  C.  1.  Allen  at  Calgary  on  April  18  and  22.     lot  for  many  years  have 
conditions  delayed  seeding  so  late  as  during  the  present  year,  it  is  stated. 
At  this  time  last  year  in  Alberta  it  was  estimated  '25  percent  of  the  seeding 
had  been  completed,  53  percent  in  1931,  more  than  75  percent  in  1930,  but 
practically  no  seeding  had  been  done  this  year  on  April  21  and  in  addition 
the  area  prepared  for  crop  was  less  than  for  many  years. 

There  is  sufficient  surface  moisture  to  give  the  crop  a  good  start  in 
practically  the  whole  of  the  3  provinces,  official  reports  indicate.  Reserves 
of  sub-soil  moisture,  however,  vary  considerably  in  these  provinces  and  it  is 
felt  that  much  rainfall  will  be  needed  throughout  the  growing  season  to  pro- 
duce a  normal  crop.    A  survey  by  the  W.  Sanford  Evans  Statistical  Service  of 
Winnepeg  indicates,  a  general  condition  more  nearly  approximating  normal  than 
in  any  spring  since  1928,  and  yet  not  wholly  favorable.    The  effects  of  3 
years  of  drought,  1929,  1930  and  1931,  are  still  apparent  in  southern  Sas- 
katchewan, the  Consul  General  points  out.    precipitation  in  the  autumn  of 
1932  was  not  uniformly  distributed;  an  important  area  in  northeastern  Alberta 

received  much 
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below  normal  amounts,  while  the  winter's  snow,  heavy  in  Manitoba,  eastern 
Saskatchewan  and  in  most  parts  of  Alberta,  was  light  in  western  Saskatchewan 
leaving  the  rather  dry  surface  without  adequate  protection. 

The  least  promising  belt  at  present  covers  roughly  southwestern, 
west-central  and  parts  of  central  Saskatchewan,   extending  into  east-central 
Alberta.    Drifting  occurred  at  points  in  this  area  from  time  to  time  daring 
the  winter  due  to  deficient  soil  moisture  and  a  very  scanty  snow  covering, 
and  good  rains  are  reported  urgently  needed.     While  the  immediate  outlook  is 
fair  and  shows  an  improvement  over  recent  years  in  the  remainder  of  southern 
Sasketchewan,  sub-soil  reserves  are  deficient.  A  normal  crop  will  require 
rains  at  each  stage  of  the  crop'-s  development,  the  Consul  General  continues. 
Most  northern  areas  have  a  normal  prospect;  southern  Alberta  is  excellent; 
and  Manitoba  generally  is  fair  to  good,  though  reserve  moisture  is  rather 
scant  in  the  south?/est  of  the  province. 


FEED  GRAINS 

Summary  of  recent  feed  grain  information 

The  new  corn  crop  in  Argentina  was  reported  at  the  end  of  April  as 
being  harvested  under  average  conditions,  and  is  well  advanced,  although 
the  harvesting  has  been  hindered  by  rain.     The  exportable  surplus  of  old 
crop  corn  this  year  was  practically  exhausted  by  the  end.  of  March,  and  the 
new  crop  began  to  be  shipped  by  the  beginning  of  April.    During  each  of  the 
last  two  weeks  in  April  the  exports  have  amounted  to  about  3,400,000  bushels. 
For  table  showing  current  feed  grain  trade  and  prices,  see  page  513. 

The  area  sown  to  barley  for  the  1933  harvest  in  the  15  countries  so 
far  reported  and  which  last  year  accounted  for  39  percent  of  the  world  total 
outside  of  Russia,  totals  28,377,000  acres,  which  is  a  decrease  of  about  3 
percent  from  the  29,281,000  acres  sown  last  year.    In  Europe  the  indicated 
decrease  amounts  to  4  percent,  and  in  the  North  African  countries  to  more 
than  3  percent.    The  condition  of  winter  barley  in  Austria  and  Switzerland 
is  reported  as  above  that  of  the  past  ten  years,  and  well  above  that  of  last 
year. 

The  oats  area  sown  for  the  1933  harvest  in  6  countries  totals 
43,155,000  acres,  which  is  about  3  percent  below  the  44,367,000  acres  sown 
a  year  ago.    The  acreage  in  the  European  countries  reported  is  practically 
the  same  as  a  year  ago. 
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Argentine  exportable  surplus  of  new  corn 

The  exportable  surplus  of  corn  in  Argentina  on  April  8,  1933  was 
officially  reported  at  204,713,000  bushels,  according  to  information  received 
from  Agricultural  Commissioner  G.S.  Ray,  at  Buenos  Aires.    This  figure,  Mr. 
Ray  believes,  is  a  minimum  amount.    Various  trade  estimates  have  placed  this 
surplus  at  from  228,000,000  to  256,000,000  bushels,  largely  due  to  the  fact 
that  they  considered  the  first  official  estimate  of  production  at  263,765,000 
bushels  as  probably  too  low.    During  the  past  few  years,  the  first  official 
estimates  of  corn  production  have  been  too  low  and  later  upward  revisions 
were  necessary.    The  present  estimate,  it  is  well  to  remember,  was  made  under 
more  difficult  conditions  than  usual,  due  to  the  extensive  and  spotted  damage 
to  the  crop  by  locusts. 

Exports  of  new  crop  corn  prior  to  April  8  this  year  were  believed  to 
be  very  small,  possibly  less  than  2,000,000  bushels  and  with  practically  no 
carryover  of  old  crop  corn  the  exportable  surplus  estimate  on  April  8  should 
almost  equal  the  new  crop  production  less  domestic  requirements  for  seed  end 
feed.     Though  the  Ministry  of  Agriculture  has  not  yet  published  its  estimate 
of  the  amount  of  corn  from  the  1932-33  crop  which  will  be  used  for  seed  and 
home  co ii so. motion,  it  appears  that  they  are  estimating  around  59,000,000 
bushels  for  such  use,  Mr.  Ray  states.    This  amount  compares  with  56,296,000 
bushels  originally  estimated  for  such  use  last  year  but  which  on  March  7 
this  year,  in  reviewing  stocks  and  exports,  was  officially  stated  to  have  been 
slightly  overestimated. 

It.  is  difficult  at  this  time  of  the  year  to  accurately  estimate  the 
needs  for  seed  and  home  consumption,  the  Agricultural  Commissioner  points 
out,  for  two  reasons:  (l)  uncertainty  as  to  the  area  to  be  sown  to  corn  next 
season,  which  affects  the  amount  to  be  used  for  seed;  and  (2)  uncertainty 
as  to  pastoral  conditions,  vihich  affects  the  amount  of  corn  to  be  fed  to 
livestock  .    Thus  until  later  in  the  season  when  more  definite  information 
becomes  availahle  upon  these  two  items,  it  would  appear  that  the  official 
allowance  of  apparently  around  59,000,000  bushels  tends  more  toward  a  prob- 
able  rraximam  than  minimum  amount  and  should  be  fully  adequate,  the  report 
indi  cates. 


COTTON 

European  cotton  demand  continues  to  improve 

Demand  for  raw  cotton  at  Liverpool  improved  during  the  last  week  of 
April  with  the  prospect  of  business  steadily  increasing  and  prices  on  April 
28  of  .all  foreign  descriptions,  except  Egyptian,  were  slightly  above  those 
of  the  previous  week.    For  the  fourth  straight  week  prices  have  advanced  and 
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are  now  above  those  of  a  year  a.go  "by  1  l/3  cents  on  American  middling,  1  2/3 
cents  for  Egyptian  Sakel  and  about  2/3  cents  on  Indian  Broach.     See  price 
table,  page  515.      At  Manchester  spot  demand  was  moderate  but  increasing 
with  the  trade  more  active  and  better  cloth  inquiry  from  China  and  India, 
partly  as  a  result  of   the  silver  advance.    The  Milan  market  was  affected  by 
the  uncertainty  of  dollar  exchange  and  yam  and  cloth  business  continued 
depressed.     Spot  cotton  demand  was  small.    On  the  Bremen  markets  demand  was 
largely  for  specialities.     Spinner  demand  was  moderate  for  prompt  delivery. 
Import  "buying  art : Havre  was  very  small  on  account  of  the  unfavorable  price 
parity.    Mills  are -said  to  be  generally  well  provided  with  supplies  until 
August  and  those  that  are  short  appear  more  interested  in  foreign  cottons 
other  than  American      A  seasonal  improvement  is  noted  in  cloth  demand. 

Japan  imports  more  Indian  cotton 

A  sharp  advance  in  imports  of  raw  cotton  from  India  was  the  feature 
of  March  developments  in  the  Japanese  cotton  situation,   according  to  radioed 
advices  from  Vice  Consul  McConaught  at  Eobe.    Imports  of  both  Indian  and 
American  cotton  were  larger  in  March  than  in  February,  but  the  former  made 
the  most  conspicuous  gain.    The  industry  was  moderately  active  during  the  . 
month,  but  there  was  little  speculation  in  cotton  futures  in  view  of  unfavor- 
able textile  trade  prospects  and  unc ertainty  as  to  dollar  movements.  Between 
March  23  and  April  21  prices  for  Indian  Oomra  remained  steady  while  American 
spot  cotton    rose  17  percent.    Yarn  prices  declined  during  that  period  but 
on  April  2l  spinners  were  still  making  a  profit. 

Yarn  production  and  exports  maintained  fairly  steady  levels  during 
March.    Mills  also  increased  their  piece  goods  production  rate  and  increased 
their    exports,  which  had  fallen  markedly  in  the  preceding  two  months.  This 
increase  for  March,  however,  is  regarded  as  temporary  in  view  of  the  fact 
that  few  mills  have  received  large  orders  to  be  filled  later  than  April. 


FRUIT,  VEGETABLES  AMD  HUTS 

Argentine  grape  shipments  gaining  on  1932 

The  April  15  shipment  of  Argentine  grapes  to  the  United  States  brought 
the  1933  total  up  to  6,645,000  pounds  gross,  according  to  a  report  from 
Assistant  Agricultural  Commissioner  C.L.  Luedtke  at  Buenos  Aires.    The  corres- 
ponding 1932  total  was  7,353,000  pounds.    The  latest  shipment,  due  to  arrive 
in  New  Y0rk  on  May  3,  was  the  twelfth  for  the  1933  season  and  was  of  larger 
than  average  size,  being  second  forr  the  season  to  the  record  shipment  made  on 
April  lf 
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South  American  wool  e^orts  again  increase 

Total  wool  exports  from  Argentina  and  Uruguay  reached  239,087  bales 
for  the  period  October-March  .1932-33,  according  to  Assistant  Agricultural 
Commissioner  C.  L.  Luedtke  at  Buenos  Aires.    The  corresponding  1931-52  figure 
was  222,573  bales.    The  Argentine  figures  represent  a  gain  of  23.2  percent 
over  last  year,  while  Uruguayan  exports  were  46.5  percent  ahead.  Returns 
from  both  countries  indicate  a  sharp  decline  in  th<z  wool  moving  to  the  United 
States.    European  countries,  however,-  continue  to  take  larger  volumes  of 
South  American  wool.    More  wool -also  is  moving  to  japan  this  year  than  last. 
By  early  April  there  were  no  merino  stocks  at  Buenos  Aires,  and  fine  cross- 
breds  also-  were  scarce,  with  prices  firm.    See  export  table,  page  514. 


DAIRY  PRODUCTS 

South  African  butter  exports  increase 

The  upward  trend  of  recent  years  in  South  African  butter  and  cheese 
export  was  carried  into  1933,  according  to  Agricultural  Attache  C.  C.  Taylor 
at  Pretoria.     Production  early  this  year  was  somewhat  below  the  opening 
months  of  1932  and  1931  as  a  result  of  drought  in  a  large  part  of  the  prin- 
cipal dairy  regions.   'Exports  of  both  butter  and  cheese  were  at  record  levels 
in  January  and  February  1933.     Imports  of  butter  have  practically  ceased, 
while  cheese  imports  are  sharply  reduced.      Most  of  the  dairy  exports  from  the 
Union  go  to  Groat  Britain  whore  they  represent  a  relatively  small  part  of  the 
total  supply  of  those  products.    At  the  moment,  however,  the  butter  angle  of 
the  question  has  some  significance  in  connection  with  British  proposals  to 
discuss  with  Empire  and  foreign  shippers  the  possibilities  of  limiting  British 
butter  imports.    South  African  butter  exports  advanced  from  2,187,000  pounds 
in  19  29  to  4,306,000  pounds  in  1952. 

It  has  been  stated  officially  that  the  South  African  dairy  industry 
will  have  to  be  overhauled  in  many  respects  before  it  can  hope  to  hold  it's 
own  in  overseas  markets,  Dr.  Taylor  reports.    Points  made  are:     (l)  Costs  ef 
production  must  be  considerably  reduced;  (2)  Quality  of  both  butter  and  cheese 
must  be  markedly  improved;  and  (3)  the  Dairy  Control  Act  must  be  amended.  The 
latter,  under  present  conditions,  compels  the  export  of  a  certain  quota  by 
every  cheese  manufacturer,  although  many  of  them  do  not  make  a  product  of 
acceptable  grade  for  export.     Cheese  exports  rose  from  137,000  pounds  in  1929 
to  2,214,000  pounds  in  1932.    An  important  reason  for  the  low  quality  of  cheese 
is  the  fact  that  cheese  factories  do  not  buy  milk  on  a  grade  basis.  Creameries 
now  buy  buttorfat  on  a  grade  basis,  7,'hich  gives  some  incentive  for  the  offer- 
ing of  higher-test  raw  material. 
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WHEAT: 
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Closing  prices  of  May  Futures 


Vol.26,  Ho. 19 


Date 

Chic 

ago 

Kansas  City 

Minneapolis 

Winnipeg  a/ 

Liverpool  a/ 

Buenos 
Aires  b/ 

* 

1932 

1933 

1932 

1933 

:  1932 

:  19  33 

1932 

19  33 

1932  :  1933 

1932  i 1933 

Cents 

Cents 

Cents 

Cents 

C  eat  s 

Cents 

Cents 

Cents 

Cents  Cents 

Cents  Cents 

Feb.     6)  , 
Apr.  7)£/ 

62 

58 

53 

52 

:  71 

i  56 

71 

46 

62  49 

50    :  37 

53 

47 

45 

41 

:  57 

:  45 

53 

39 

53    j  47 

45   :  35 

Apr.  8 

56 

57 

50 

53 

;.  64 

:  56 

56 

43 

59    i  48 

47   •  35 

15 

59 

61 

54 

57 

:  56 

:  61 

57 

44 

59  k/48 

48  ie/35 

22 

56 

68  : 

50 

53 

:  64 

:  67 

56 

52 

58    :  54 

48    j~~  41 

29 

55 

71 

49 

66 

:  61 

:  70 

53 

52 

:    55   :  54 

47   :  40 

sJ 

H 

c 

1/ 


Conversions  at  noon  buying  rate  of  exchange. 

Prices  are  of  day  previous  to  other  prices. 

High  and  low  for  period  (Feb.  6  -  Apr.  7,  1933)  (Feb.  8  -  Apr.  8,  1932) 
price  for  April  13.     e/  price  for  April  12. 


at  stated  markets 


All  classes 

Ho. 

2 

Ho. 

1 

:  Ho. 

2 

Ho. 

2 

Western 

Week 

and  grades 

Hard  Winter 

Dk.H. Spring 

•Amber 

Durum : 

Red  Winter 

White 

ended 

six  markets 

Kansas  City 

Minneapolis 

'Minnes 

polls 

St.  Louis 

Seattle  a/ 

1932 

1933 

1932 

1933 

1932 

1933 

:193  2 

1933 

1932 

1933 

1932 

1933 

Feo.  11  \j 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

:Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 

60 

55 

55 

50 

77 

56 

:  86 

59 

58 

56 

63 

53 

Apr.  I)-7 

56 

48 

:  47 

43 

66 

50 

:  72 

50 

52 

49 

58 

44 

6 

58 

58 

'  51 

54 

72 

59 

:  75 

62 

56 

60 

62 

57  - 

15 

62 

62 

55 

58 

75 

63 

i  76 

67 

.  58 

65 

67 

17 

22 

61 

67 

54 

63 

73 

69 

:  73 

68 

57  . 

71 

68 

56 

29 

60 

.  71 

52 

66 

73 

73 

i  66 

75 

:  56 

75 

67 

-  Ho.  1  sacked  30  days  delivery, 
b/  High  and  low  for  period  (Feb.  11  _  Apr.  1,  1933)  (Feb.  12  -  Apr.  1,  1932.) 


IHDIA:    Area  and  production  of  v.heat 
19  29-30  to  1933-34 


Official 


sources. 


Area 


Crop  yea.r 

April 
estimate 

Final 

;  April 
estimate 

Final 

~~r,ujo- — 1 

1,000 

1,000 

1,000 

acres 

acres 

bushels 

bushels 

1929-30  .  . 

31,715 

31,973 

307,365 

320,731 

1930-31  . 

30,458 

31 , 554 

358,293 

390,843 

1931-32  . 

51,582 

32,189 

346,789 

347,387 

1932-33  .  . 

33 , 669 

33,749 

347,461 

■  336,971 

1933-34  . 

32,293 

340,480 

production 
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FEED  GRAINS  MD  RYE:    Weekly  average  price  per  bushel  of  corn,   rye,  oats,  and 

barley  at  leading  markets  a/ 


A               ■  -  ■ 

Corn 

:  "Rye 

Oats 

!    Bar],  ev 

f 

Chi  caso 

Eueno  s 

Ai  r  e  stii  nne  ar©  li  s 

•  Chicago 

jivlinneapoli  s 

Week-  ~ 
ended 

\Uo  .  "3    ■;•  2 
Yellow 

'  Futures 

Futures 

- 

No 

.  2 

No.  3 

White  . 

!    Speci  al 
J      Ho.  2 

1932 

1933 

1932 

1933 

1932 

1933 

1932 

1933 

1932 

1933 

'1932 

1933 

High  b/ 

C  ents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

-  -  38 

36 

-42 

35 

32 

29 

50 

46 

25 

24  ! 

54 

45 

LOW  0/ 

^•31 

22 

31 

24 

29 

25 

41 

32 

21 

15 

49 

24 

Apr.  l 

^"33 

1  30 

May 
36 

May 
30 

May 
30 

May 
25 

46 

36 

22 

19  1 

51 

31 

8. 

;  -.3-3 

33 

;  ;  35 

33 

•  31 

25 

47 

42 

23 

20  ; 

53 

32 

15 

33 

33 

34 

32 

-31 

.25 

47 

m 

24 

2i  : 

53 

36 

22 

"  32 

35; 

33 

34 

31 

26 

45 

43 

23 

23  : 

51 

43 

29  . 

32 

36 

31 

35 

30 

29 

41 

46 

22' 

24  ! 

49 

45 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations.  Jo/  For  period  January  1  to  latest  date  shown. 

FEED  GRAINS:     Movement  from  principal  exporting 'countries 


I  tern 


1930-31 


J/ 


MR  LEY ,  EXPORTS:  J6/ 
United  States.  .  . . 
Canada. ......  .... 

Argentina  

Danube  countries 

Total  

OATS,  EXPORTS:  c/ 
Uni  ted  States. . . 

Canada  

Argentina  

Danube  countries 

To  tal  

CORN,  EXPORTS:  c/ 

United  States  

Danube  countries 

Argentina  

Union  of  So  .Africa; 

To  tal •, ........ 

"^Lited  States 

*  imports  


i/ 


Exports 
for  year 


1931-32 
o/ 


1,000 
bushel  s 


10,302 
16 , 603 
11,612 
69,750 


108,267 


3,123 
10,557 
45,035 

2,428 


61,143 


3,079 
15,849 
,355,367 
g/ 3,143 


382,438 


928 


Apr.  15 


1,000 
bushel  s: 


5,084 
14,505i 
13,822 
29 , 742: 


63,153 


4,437 
20,189 
52,173 
897 


77.696 


6,095 
38 , 374! 
315,391 
16,071 


393 


Shi pments  1933,.  -  - 
week  ended      a/. .  ■ 


1,000 
bushel  si 


d/  887 
14 


21 

&/  138 
0 


11 

1 , 905 


Apr .  22 


1,000 
bu  sh  el  s 


51 

69 
215 


19 

503 
0 


2,6  52 


d/2,367  d/  3,450 
94  T  93 


Apr.  29 


1,000 
bu  sh  el  s 


39 

d/  528 
0 


d/ 


36 

572 
0 


24 
1,615 
d/3,406 
1 


Exports  as  far 
as  reported 


July  1 
to  and 
incl . 


Apr.  29 

Mar.  31 

Apr.  29 

Apr.  29 


1,000 
bushels 
3,982: 
11,158 
d/12,683 
"  26,689 


Apr. 
Mar. 
Apr. 
Apr. 


29 
31 


29 


li 
Apr. 

Apr. 

Apr. 

Apr. 


29 
29 
29 
29 


1931-32 

o/ 


1,000 
bu  sh  el  s 
7,982 
6,516 
cl/12,079 
19,525 


54,512 


3,778 
14,327 


9d/4l,730d/23,654 
852 


787 


50, 622 


1,753; 
20,658 
158,044| 
5,521 


185,986; 


Nov .  -kar! 
215 


1932-33 


46,102 


4,946 
11,483 


45,935 


4,228 
42,638 
75,921 
10,348 


153,135 


Nov. -Mar 
89 


Compiled  from  official  and  trade  sources,     a/  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown,    b/  preliminary,     cj  Year  beginning  July  1.     d/  Trade 
sources.^  _§/  Year  beginning  November  1.     f/  November  1  to  and  including, 
jg,  Unofficial  reports  of  exports  to  Europe  from  South  and  East  Africa. 
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WOOL:    Exports  from-  Argentina  and  Uruguay, 
October-March,  1931-32  and  1932-33 


Destination  ■ 

;  Argentina 

Uruguay 

:  1931-32 

1932-33 

1931-32 

1932-33 

Bales 

"RpI  es 

Bales 

TT.Tin  *t"pr]    ^t.a  tPc 

8,086 

576 

10 

fl  p  T»TY1  Q"n  "\T 

31 , 654 

15,655 

21,518 

IT  T*  QVir1  P 

48  ,  483 

8,422 

11 , 418 

T  1  Tl  i  "h  P  rl    TTi  "o       r\  TD 

:  63,319 

69 , 323 

13,110 

19,461 

"Rpl  .pillTTl.  .  "  . 

27,929 

4,307 

7,843 

T  tal  V 

26,403 

10,538 

15,856 

2,234 

416 

482 

P  "hri  pt!  r.vi  n  o 

4,451 

2,240 

6,679 

296 

636 

848 

:  43 

125 

o 

0 

1,265 

0 

0 

35 

0 

0 

0 

0 

0 

2,155 

166 

290 

0 

0 

0 

139 

0 

0 

0 

40 

221 

20  > 

0 

0 

0 

0 

344 

171 

59 

:  180,810 

222,578 

58 , 27  7 

85,129 

Assistant  Agri  cul  tural  Commissioner  C.L.  Luedtke,  Buenos  Aires,  Argentina. 


..Argentina:     Sheep  numbers,  wool  production  and  average  weight  of  fleece 

at  different  censuses 


Year 

IJumber 
of 

sheep 

Wool 

production 

Weight 

oi 
fleece 

Millions 

Million  pounds 

Pounds 

1895 

74 

454  : 

6.13 

1908 

67 

403 

6.02 

1914 

43 

276 

6.39 

1930 

44 

331 

7.50 

division  of  Statistical  and  Historical  Besearch. 

Table  compiled  by  Engineer  Pablo  Link  in  and  article  entitled, 
The  Production  of  Sheep  and  Wool  in  the  Argentine  P.epublic,"  published 
in  Anales  de  la  Sociedad  Rural  Argentina. 
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COTTON:    Price  per  pound  .of  representative  raw  cottons  at 

Liverpool,  April  2.8,  1933,- with  comparisons 
_  (Converted  at  current  exchange  rate)  


193 

3 

:  1932 

Description 

: ' '  March 

:  April 

: April 

:  "T7 

:  24 

:  31 

:  7 

:  13 

:  21 

:  28 

:  29 

PRICES 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

American 

Middling.  

:  7.59 

•  7.34 

:  7.34 

:  7^52. 

:  .7.71 

:.. .  8.49 

•  8.62 

:  7.33 

Low  Middling  

Egyptian  ( Fully  good  fair) 

•  7.16 

6.91 

•  6.84 

:  7.02 

:  7.20 

:  7.93 

:  8.08 

:  7.10 

Sakellaridis  

10.52 

10.27 

■  10.12 

10.35 

:  10.74 

11.84 

•.  11.62. 

9.96 

Upper.  ......  

Brazilian  (pair) 

9.48 

9.12 

9.12 

9.20 

•  9.49 

10.48 

.10 . 45 

•  8.78 

Ceara  

7.66: 

7.41 

7.34 

7.52 

:  7.71 

•     8 . 49 : 

8.62: 

7.33 

Sao  Paulo  • 

7.73; 

7.48: 

7.41 

7. 59 

:  7.78 

■  8.57- 

8.70: 

7.41 

East  Indian  : 

Broach'  (Fully- good)  : 

Oomra  $  1 ,  pine  : 

Sind  (Fully  good)  : 

Peruvian  (Good)  : 

6.68: 

6.35: 

6.13; 

6.40 

:  6.57 

7.24: 

7.30: 

6.72 

6.64: 
6.02; 

6.26; 
5.65: 

5.87; 
5.30; 

6.00 
5.43 

6.17: 
5.60: 

.  6.89: 
6.25: 

6.96: 
6.33: 

6.69 
5.86 

Tanguis  : 

9.46: 

9.34; 

9.26: 

9.44. 

9.64: 

10.65: 

10.73: 

9.61 

Mitafif  i   . 

10.10: 

10.01: 

9.97; 

9.97 

10.05: 

11.21; 

11.31: 

9.51 

Foreign  Agricultural  Service  Division, 


EXCHANGE  RATES:  Average  daily,  weekly  and  monthly  values  in  New  York 
  of  specified, currencies ,  February-May,  1933  a/  


Country 


Monetary 
unit 


Mint 


Argentina  _c/:Peso  

Canada-.  :  Dollar  

China  d/  :  Shang.yuan 

Denmark  :  Krone  

England  :  Pound  

France  : Franc  

Germany  :  Reichsmark. 

Italy  :Lira  

•Japan  :  Yen  

Mexico  :Peso  

Netherlands.  : Guilder. . .  . 

Norway  :  Krone  

■"pain  :Feseta  

■"foe  den  :Krona  


1933 


par 

Month 

Week  ended 

:Daily 

Feb .  : 

Mar.b/ 

:Aor. 

:Apr 

.15 

■Apr. 22 

:Apr, 

29 

:May  1 

Cents 

Cents: 

Cents 

:  Cents 

1  Cents 

Cents 

Cer 

LtS 

Cents 

96.46; 

58.58: 

58.30 

:  60.49 

58 

.18; 

60.78; 

55. 

14 

64.87 

100.00: 

83.51: 

83.52 

:  84.72 

83 

.  32 : 

86.10: 

86. 

92: 

87.92 

ej  : 

f/22.20.: 

20 

CO  . 

22.10: 

23. 

97: 

24.97 

25.80: 

15.25: 

15.32 

:  15.95: 

15 

.30: 

'  16.39: 

16. 

97: 

17.39 

485.65: 

342 . 21  : 

343.28 

;357.93, 

343 

.60: 

367.58: 

381. 

14; 

388.09 

3.92; 

3.92: 

3.94 

:  4.10. 

.95: 

4.17; 

4. 

37; 

4.64 

23.82; 

23 . 83 : 

23.85 

:  24.39: 

23 

.78: 

.24.75: 

25. 

51 : 

27.51 

5.26: 

5.12; 

5.14 

:  5.37; 

.14: 

5.48: 

5  m 

77; 

6.11 

49.85: 

20 . 79  : 

21.26 

:  22.09: 

21 

.23: 

22.33: 

23. 

60: 

23.81 

49.85: 

28.42: 

28.32 

•  27.02: 

27 

.41: 

28 . 51 : 

28. 

98: 

29.06 

40.20: 

40.27; 

40.36 

•  41.95: 

40 

.  55; 

42.53: 

44 . 

62: 

47.39 

26.80: 

17.53; 

17.59 

•  18.32: 

17 

.58: 

18.82: 

19. 

48: 

19.90 

19.30: 

8.24: 

8 .44 

8.88: 

8 

.54: 

9.09: 

9. 

50: 

10.07 

26 -.80: 

18.27: 

18.19 

18.81: 

18 

.16: 

19.38: 

19. 

73: 

20.11 

based  on  quotations  for  20  days  on  account  of  bank  moratorium  in  the  United  States. 
pJ  Quotations  Pre  for  gold  pesos,  paper  pesos  (m/n)  computed  at  44  per  cent  of 
gold  exchange  rate,    d"/  Shanghai  yuan  series  started  April  10.     e/  Par  varies  with 
the  price  of  silver  in  New  York,     f/  Average  based  on  quotations  from  April  10  to 
end  of  month. 
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GRAB'S :    Expo  rt  s "  f  torn 

the  United  States, 

July  1  - 

April  22, 

1931-32  i 

1932-33 

PORK:        Exports  from 

the  United  States , 

Jan.  1  - 

April  22,  1932  &  1933 

Commodity  .-" 

:  Juiy  i 

-  Apr.  22; 

"Hp  pVq 

pn  d  "i  n  p" 

I 

<  lr 

: 19^1-32 

1  X-jOCi—OO 

'  AP-  •  Jt 

■  Apr.  o 

'    APx . 10 

>  Apr . 

'  ■  1  OOO 

'.   i  nnn 
'    1 , uuu 

1    1  ooo 

•     JL  ,  UW 

1  000 

:  1,000 

!  1,000 

GRAIHS : 

U  U-S-lcX  S 

"bushel  s 

!  "bushel  s 

1  bushel  s 

\   KJ  \JL  O  —  J-      -1-  O 

O'J,  DUO 

on  c7  'x 

,dU  ,  D  1  o 

'  o 

i  <0 

7 

'  4 

wneat  ilour  oj   

"^R  OOP 

lb, 2o2 

210 

1  Art 

254 

j  291 

Ob 

291 

1 

!  % 

<d  ,  <->OD 

7  ,080 

103 

X  X 

2 

2,  lol 

3,912 

r2 

Do 

on 

1  q 

o  ,-y  /I 

7 , 9  43 

7b 

±y  o 

O  r 

Jan.  1  - 

Apr.  .s<o 

1933 

'  1,000'  ' 

1,000 

1,000 

1,000  ■ 

1,000 

1,000 

PCEK: 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Hams  and  shoulders,  incl 

14,133 

'  16,535 

509 

827 

802 

866 

Bacon,  incl.  : Cumberland 

6,021  ; 

6,502 

156 

269  ; 

745  : 

811 

190,305 

204,577 

5,685 

6,085  ■ 

5,'193  i 

7,895 

4,249 

3,411 

170 

90  : 

101  i 

231 

Compiled  from  official  records  -  Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Included  this  week:    pacific  -ports  wheat  —  "bushels,  flour  16,900  "barrels, 
from  San  Francisco ,  "barley  51 , 000  "bushel s ,  rice  1,657,000  pounds,    b/  Includes 
flour  milled  in  bond  from  Canadian  -/heat,  in  terms  of  wheat. 


WHEAT,  INCLUDING  FLOUR:'    Shipments  from  principal  exporting  countries 
as  given  "by  current  trade  sources 


Country 


ITorth  America  a/ 
Canada,  4  markets  b/  . 

United  States  .  .•  

Argentina   

Australia  

Russia  cj   , 

Danube  &  Bulgaria  c/ 
British  India 


Total  e/ 


To  tal 
shipment  s 


1930-31 
(Rev. ) 


1,000 
bushels 


273,437 
4T70( 
121,696 
148 , 500 
92,784- 
15,176 


i/l0.197-k/  2,913 


a/ 


742,361 


515,392 
176,360 


1931-32 

Ip^LlI 


1,000 
"bushels 


206 , 258 
Z6.Q/10 
144,572 
151,404 
71,564 
39 , 280 


753,471 


597,976 
194,454 


Shipments,  weeks 
ending 


Apr.  8 


1931-32 


Total  shipments 
July  1  to  and 
incl.  Apr.  22 


113,544 
126,292 
71,664 
36,496 
616 


609 ,364 


5,640 
3,272 


477,640 
155,744 


1932-33 


1,000 
bushel s 
246,536 


.217,735 
,.8JL6_U36,955. 
82,554 
131,880 
17,408 
1,648 

 oj 

480,0761 


350,913 
134,638 


Total  European  ship,  a 
Total  ex- Europe an  ship 

a/  Broouhall'  s  Corn  Trade"?" ev/s".    b/  Fort  -Jilliam,  Port  Arthur,  Vancouver,  prince 
Rupert  and  Hew  Westminster,     cj  Black  Sea  shipments  only,     d/  Total  exports  as 
given  by  official  sources,    ej  Total  of  trade  figures  includes  Horth  America  as 
reported  by  Broomhall 1  s. 
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BUTTER.:     Prices  at  London,  Berlin,  Copenhagen,  Montreal,  San  Francisco 
and  llev;  York,  in  cents  per  -oound  (foreign  prices  "by  weekly  cable) 


Market  and  item 

April  28, 
:      " 1932 

Arril  20, 
1933 

April  27, 
1933 

:       Cents  a/  . . . 

Cents  a/ 

Cents  a/ 

i       '  '20.25 

22.75'"' 

22.25 

:         20. CO 

21 .  CO 

23.00 

Montreal,  lTo.  1'  rasteurized  ,,. 

.:       "  14.51. 

21 . 25 

17.97 

Copenhagen,  official  quotation 

.:    ..'  14.39. 

'  ■  ■    • 12. Oi 

11.64 

:  24.36 

19.02  ' 

b/  20.79 

London:. 

•  |               Li  .x)  ( 

i  .  .      21.7.3  . 

•  15.94 

15.78 

:  .  .'  16.18 

*-  11.60 

11.67 

'  'New  Zealand,  unsalted   

17.00. 

11.78 

11.58 

.1  '.        16. 1C 

;  •  •  -  .11.35 

11.33 

S           16-.  34. 

11.60  '  • 

11.42 

15.68 

•  11.26 

11.06 

a/  Converted  to  U.  S.  currency  at  prevailing -rate  of  exchange, 
b/  Quotations  as  of  April  25. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  cable)  ■ 


Market  and  item 


GEFMANY: 

Receipts  of  nogs,  14  markets 

prices  of  hogs,  Berlin   

Prices  of  lard,  tcs. ,  Hamburg 
UNITED  KINGDOM  hj: 

Arrivals  of  continental  bacon 
prices  at  Liverpool,  1st  qual 
American  green  bellies 
Danish  green  sides  .... 
Canadian  green  sides 
American  s'ort  green  hams 
American  refined  lard  . 


TTeek  ended 


Unit 

Arr.  27, 

1932  a/ 

•Apr.  19, 
1933  a/ 

•Apr.  26, 
1933  a/ 

Humber 

per  100  lbs. 

, .  iV  ■■• 

66,789 
7.54 
6.90 

38,858 
7.13 
6.47 

72,237 
7.40 
7,89 

Bales 

87,287 

70,486 

73,635 

per  ICO  lbs. 
ii 

i' 
it 
it 

il 

8,69 
9.80 
11.15. 
6.40 

8.24 
12.06 

9.75 
11.67  : 

6.55 

8.89 
13.1? 
10.90 
12.60 

7 . 32 

Liverpool  quotations  are  on  the  basis  of  sales  from  importers  to  wholesalers, 
a/  Converted  at  current  rate  of  exchange,    b/  TTeek  ended  Friday,     c/  nominal. 
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